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EXPERT/TECHNICAL PROFILE OF THE TEAM (SPECIFIC PART OF RESEARCH)
The research group focuses on two areas, (1) impact of sentiment on fi nancial markets and (2) perception 
of macroeconomic indicators. We employ time series and panel data analysis of the text mined data, macroeconomic 
shocks, institutional environment indicators, regional and fi rm controls.
The text mining procedures combine heterogeneous resources of textual data representing newspaper fi nancial 
articles and attitudes of large number of individuals from social networks. Our contribution is in sentiment expressed 
by the commenting, liking and talking about the specifi c news. The panel and cross-sectional models refl ect possible 
endogeneity problems and non-linearities (included threshold and asymmetric effects). In the fi eld of time-series analysis 
we employ causality models of stationary and non-stationary datasets. Moreover we adopt time-frequency approach 
(wavelets) to identify short-term, medium and long-run fl uctuations and co-movements in time series.
The theoretical part of the research develops economic agent behavior by focusing on its psychological aspects. 
We focus on irrationalities infl uenced by prevailing specifi c psychological states and information which are irrelevant 
to economic circumstances.
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